2024

Dealers and Investment Advisers
Oct 2024

.

B

* SECexpected release of new conflict of interest rules for use of Al by Broker-

* FSBto release report on the financial stability implications of tokenisation

* Basel Committee to publish report on bank and supervisory implications of the
ongoing digitalisation of finance (inc. Al/ML, big data, governance structures) by

end-2024

¢ ISO/TC 307 to continue development of International Standards on blockchain

and DLT to support innovation, governance and development
* Bank of England & FCA Digital Securities Sandbox to have first entrants.

Nov 2024

* FSBto release report on the financial stability implications of Artificial

Intelligence

Q3 2024

* ESMA to consult on MiCA guidelines and technical
standards as well as DORA RTS, second batch of
ITS and Feasibility study.

2024

* EBAto develop oversight and supervisory capacity
for DORA & MiCA

* ESAsto deliver DORA-related policy mandates in
January and July 2024

* ESMA to conclude work on technical standards
and guidelines for DORA & MiCA

* ECto monitorimplementation of BCBS prudential
treatment of cryptoasset exposures and, if
appropriate, adopt a legislative proposal by 31
December 2024 to transpose standards into Union
law.

2024-2026

* EIOPAto implement DORA, the Al Act & ESAP and
focus on policy work

2024

APRA to consult on the
prudential treatment for
crypto-assets

FCA to assist in delivering
a proportionate market
abuse regime for crypto-
assets.

ECB is establishing new
workstreams to develop
the digital euro rulebook.
OJK launched its 2024-
2028 roadmap that aims
to develop and
strengthen digital

financial assets and more.

2025

* EU to apply Regulation
(EV) 2022/2554 Digital
Operational Resilience Act
and Amend Directive
from 17 Jan 2025

* ECto finish European
Digital Identity Regulation
project

2025

Basel Committee GHOS agreed
implementation of prudential
treatment of banks’ cryptoassets by 1
Jan

FSB, with SSBs*, to review
implementation of recommendations
for the regulation, supervision, and
oversight of crypto-asset activities
and markets by end-2025

2025

EU Al Act Chapter | and Chapter Il
(prohibitions on unacceptable risk Al)
will apply.

EU Al Act Codes of practice apply

EU Al Act Chapter IIl Section 4
(notifying authorities), Chapter V
(general purpose Al models), Chapter
VII (governance), Chapter Xl
(confidentiality and penalties) and
Article 78 (confidentiality) will apply.

AW icva

International Capital Market Association

FinTech regulatory roadmap

By 2025 Global
*  Swiss FDF/SIF, if
necessary, to initiate EU
adjustment of legal and
supervisory framework National
for DLT use in financial
sector
By 2026 2027
e EU Al ACT, majority of rules apply * EUFIDA framework

* ESMA to report assessment of DLT Pilot regime to EC.

expected to come into

e ECto decide whether to amend, extend, make force
permanent, orterminate DLT Pilot Regime

From 2026

e European regulations and directives to enter into
scope of ESAP between 2026 and 2030

Nov-2026

e ECB to conclude digital euro preparation phase

Notes
*SSB: standard-setting bodies

See also: European Commission Digital Finance Package

This information is provided by ICMA for information purposes only and should not be relied upon as legal, financial or other professional advice. While the information contained herein is taken from sources believed to be reliable, ICMA does not represent or
warrant that it is accurate or complete and neither ICMA nor its employees shall have any liability arising from or relating to the use of this publication or its contents.


https://ec.europa.eu/info/publications/200924-digital-finance-proposals_en
https://www.esma.europa.eu/sites/default/files/2024-01/ESMA24-229244789-4620_Overview_of_planned_consultation_papers_2024.pdf
https://www.eba.europa.eu/eba-publishes-its-work-programme-2024
https://www.esma.europa.eu/press-news/esma-news/esas-publish-joint-committee-work-programme-2024
https://www.esma.europa.eu/press-news/esma-news/esma-work-programme-2024-focus-digital-change-and-green-transition
https://www.europarl.europa.eu/doceo/document/A-9-2023-0030_EN.pdf
https://www.eiopa.europa.eu/publications/revised-single-programming-document-2024-2026_en
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022R2554&qid=1672670532036&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022R2554&qid=1672670532036&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022L2556&from=EN
https://digital-strategy.ec.europa.eu/en/policies/electronic-identification
https://www.admin.ch/gov/en/start/documentation/media-releases.msg-id-87024.html
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022R0858&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022R0858&from=EN
https://www.consilium.europa.eu/en/press/press-releases/2022/06/29/easier-access-to-corporate-information-for-investors-council-agrees-its-position-on-a-single-access-platform/
https://www.consilium.europa.eu/en/press/press-releases/2022/06/29/easier-access-to-corporate-information-for-investors-council-agrees-its-position-on-a-single-access-platform/
https://www.ecb.europa.eu/press/pr/date/2023/html/ecb.pr231018~111a014ae7.en.html
https://www.bis.org/press/p221216.htm
https://www.fsb.org/wp-content/uploads/P111022-3.pdf
https://www.fsb.org/wp-content/uploads/P240124.pdf
https://www.bis.org/bcbs/bcbs_work.htm
https://www.iso.org/committee/6266604/x/catalogue/p/0/u/1/w/0/d/0
https://www.fsb.org/wp-content/uploads/P260224.pdf
https://www.icmagroup.org/assets/FinTech-regulatory-roadmap-05022024.pdf
https://www.fca.org.uk/publications/business-plans/2024-25
https://www.ecb.europa.eu/press/intro/news/html/ecb.mipnews240318.en.html
https://www.ey.com/en_gl/insights/financial-services/emeia/why-fida-will-unleash-change-across-european-financial-services

	Slide 1

