Ediphy for Global Rates and Credit Trading
Execution
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execution outcomes.

Liquidity aggregation, smart order routing and price protection strategies.
Achieve better execution outcomes for global credit, government bonds
and cleared IRS with Ediphy. Allowing you to focus on portfolio objectives.

o Abstract away the complexities of fixed income execution
o Saveon KYC, papering, venue protocols and IT spend

o Battle episodic liquidity, poorfills and information leakage

Free to get started. Accessed seamlessly via web-browser or flexible API.
Best execution agency model with a fair and transparent fee structure.

Keep up with fast evolving fixed income markets via Ediphy’s cloud-native
execution service, built from scratch using modern tech principles.

Fixed Income Simplified

EEE} Next-generation Workflows

Enhance your workflow with advanced capabilities like soft
orders, list trading, spreads, dynamic hedging and more.

Key Benefits

@ Advanced Strategies

All data, all markets, all day. Only a systematic approach can
navigate the whole market and make the best decisions.

o RatesTrader simplifies spread, curve and hedge trades in

o FairEx smart order engine ingests all relevant market data,
global government bond and cleared IRS markets

historical and actionable, to form optimal execution
o FairSwitch automates generation and execution of yield decisions

pick-up trades in your portfolio o Dynamic price protection ensures better fills independent

of market conditions and protocol type

@ Master Market Structure

o FlowScout lets you leave interests in bonds with episodic
liquidity and be notified when liquidity conditions improve

—|—\ Operational Advantage

Whether you supplement your existing trading capabilities,
oronly use Ediphy - it works fully in your favour.

o Skip onboarding of countless liquidity end-points, Ediphy’s
matched principal model means a single counterparty

o Save IT resource and screen real-estate as Ediphy is
natively accessed via web-browser or trading API

Ediphy Markets Ltd is authorised and regulated by the Financial Conduct Authority
(FCA) under reference number 823631 and is a company registered in England
and Wales with company number 11096023. Its registered office at 43-45 Dorset
Street, 2nd Floor, London, England, W1U 7NA.

Basic table-stakes in fixed income trading involves expensive
continuous papering and integration of liquidity end-points.

o Trust Ediphy to stay on top of trading protocols, dealer
relationships and evolving market structure

o Manage information leakage with Ediphy’s matched
principal model which supports both disclosed and non-
disclosed trading
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Fundamentally Different

Built from Scratch

Ediphy is a regulated capital markets business built from
scratch in the cloud using modern technology frameworks.

o Fully autonomous and proprietary front-to-back capital
markets function stack built by in-house developers

o Drastically more scalable, versatile and resilient than
existing capital markets operational models

o Ultimately meaning less risk, more velocity and lower
cost, all passed on to Ediphy clients

Ediphy for Global Rates and Credit Trading

Ediphy Graph

Ediphy’s core infrastructure is a true directed acyclic graph
(DAG) enabling total consistency across its platform.

o Distributed full spectrum compute with perfect
consistency and reproducibility

o Fully cross language, cross database technology with

global audit and time travel

o All Ediphy solutions, present and future, are built on the

Graph to ensure integrated services and workflow

Future-proof capital markets services

Ediphy delivers next generation solutions for global Fixed Income professionals
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Execution

Simply better trading outcomes for
global rates and credit

FairEx
Quantitative execution service with price protection.
Better execution outcomes for fixed income trading.

RatesTrader
Advanced workflows for rates strategy trading.
Spreader, strategy builder, auto-hedger and more.

FlowScout
Liquidity discovery and sourcing service for bonds.
Get notified when liquidity conditions are favourable.

FairSwitch
Active idea generation for switch trades. Connect your
portfolio and instantly pick up yield via switch trades.

EMaa$S

Execution management as a service. Next generation
purpose-built enterprise EMS for fixed income.

Get started for free
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Analytics

Unique insights, unbeatable time-
to-market and immensely scalable.
Context

All relevant data on your orders in one view. Discover
prices, axes, trade data, liquidity analytics and more.

FairMid
Evaluated pricing and TCA for global credit and rates.

PortView
Measure and manage portfolio valuation and risk

analytics. Assess liquidity risk based on real trade data.

MIS Analytics
Manage, distribute and visualise your organisations
data. Analyse trade history, RFQs and other activity.

EdiphyGPT
Al automated natural language insights based on
market activity in your watchlist or portfolio.

Next generation fixed income execution awaits. Contact us and onboard for free today.

Ediphy Markets Ltd is authorised and regulated by the Financial Conduct Authority
(FCA) under reference number 823631 and is a company registered in England
and Wales with company number 11096023. Its registered office at 43-45 Dorset

Street, 2nd Floor, London, England, W1U 7NA.
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Data Management
Fully hosted service for normalising and
distributing fixed income data

Virtual Data Manager
* Cloud-based comprehensive fixed income data
management service
* Manage, normalise and store all external and
internal data sources - consume via suitable APIs
«  Omnitemporal model with total lineage to original
source for total consistency and reproducibility

MiFID Il Consolidated Tape

« Ediphy has an official bid to become the
Consolidated Tape Provider under MiFID Il

* Leadinganindustry initiative for a low-cost high-
quality tape to increase price transparency and
efficiency of European debt markets

* Powered by Ediphy’s unique cloud-based data
infrastructure, delivered via web-browser or API
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