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npepocraenseT YneHam ICMA KoHcynbTauumn

no crie4yloLWmMM HanpaBneHUsM:

PykoBoacteo ICMA no onepauusamM Ha
nepBu4HoM pbiHKe (PykoBoacTeo IPMA)

Pykosoacteo ICMA no onepaumsim Ha nepBuyHOM pbiHke (PykosoacTtso IPMA) cogepxut
pekoMeHaauuM Mo SMUCCUMM LUMPOKOTO Kpyra MeXOyHapOAHbLIX LEHHbIX Oymar, a Takke
BKIOYaET B cebs cTaHAapTHbIE JOKYMEHTbLI U MPaKTUYecKMe KoMMeHTapun. PekomeHaaumm,
cogepxawmeca B PykoBoacTtse, npumensiotca uneHamu ICMA, 3aHumarowmmumncs
opraHusaumen MexayHapoaHbIX 3MUCCUIA LEeHHbIX Oymar, 3a WCKIHYEeHWEM Cryyaes,
YKa3aHHbIX B MCXOOHbIX YCMOBUSAX Y4YacTusi B CO34AHMN CUHAMKATA.

lNpaBuna n pekomeHnaauumn ICMA no
ornepauusaM Ha BTOPUYHOM pPbIHKEe

Bce caenku mexay uneHamm Accoumaumi No MexxayHapoaHbIM LeHHbIM ByMaram (cornacHo
onpedeneHnio, codepxalleMycss B npasBunax) nodnagatoT nog AewcTsMe npasun U
pekomeHaaumin Accoupauum, ecnm B MOMEHT 3aKIioYeHnsl CAENKM CTOPOHAMU OfHO3HAYHO
He CcorfacoBaHo WMHoe. ATV MpaBura U pekoMeHOaUMU He MPUMEHSIIOTCS B OTHOLLEHWW
nopsiaka co3faHusi CUHAMKaTa U pasMeLLeHus], a Takke B OTHOLUEHUM COENoK peno wunu
MHBIX CAETOK, 3aKMOYEHHbIX B COOTBETCTBUMM ¢ GMRA M aHanornyHbIMm reHeparbHbIMU
[0roBopamu.

GMRA n ropuanyeckue 3akrnro4veHus

GMRA npefcTaBnsetr cobon npevMyLLecTBEHHO WCNonb3yemMblii FeHeparnbHbI TUMOBON
[OroBop No cAenkam peno Ha MexayHapooHoM pbiHke, a ICMA sBnsetcs eaMHCTBEHHOM
opraHvsauuein, npegoCcTaBnsAWENn CcTaHOapTHble AN oTpacnv  puaudeckme
3aKMoYeHUst No aTomy goroeopy. KOpuandeckme 3akmniodeHUs KacakoTcsl Kak BO3MOXHOCTU
ucnonHeHunss nonoxeHun GMRA o B3anmosayeTe, Tak u topuandeckon cune GMRA B
onpeaeneHHon opucamkuum. Kpome Toro, ykasaHHble 3aKIiOHEHUST YYUTLIBAKOT BOMPOC O
pucke nepeknaccudukaumm (B 4acTu, KacatoLencs Kak nepedaynm LeHHbIX Oymar, Tak 1
nepeYvrcrieHns Mapxm).

CornacutenbHble U apOoUTpaXKHbIe
npoueaypsbl ICMA

Unenbl ICMA u pgpyrve 3amHTepecOBaHHble CTOPOHbI MOFYT BOCMOMb30BaTbCS
cornacuTenbHbIMU U apOUTpaXHbIMU  MpoleaypaMu  Anst YpPerynupoBaHusi Cropos,
BO3HMKaOLWMNX MO CAeNnkaM C MeXAyHapoaHbIMU LEeHHbIMKM Bymaramu, perynupyembiv
ICMA, a Tarke no crnopam Mexay TeM UM MHbIM YreHoM 1 Accoumaumert No Bonpocam,
BO3HUKAKOLLMM M3 TOMKOBaHUSA Y NMPUMEHEHUS YYPEAUTENbHBbIX Y BHYTPEHHUX [OKYMEHTOB,
npaeun u pekomergauuii ICMA.
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npaBo AOCTyna MMEKT TonbKo YneHsl ICMA

Cekperapuat 1 KoMUTETbI ACCoLMaLMN NPEeAOCTaBNST YrieHaMm HeouumanbHble pekoMeHaauumn, Hexenu otuumanbHble KOHCYNbTaLmy no onepauusiv Ha NepPBUYHOM W BTOPUYHOM PbIHKaX, @ Takke
no Bonpocam, cBasaHHbIM ¢ GMRA 3ToT nogxon OCHOBaH Ha COOTBETCTBYIOLLEW NONUTHKE, NpedycMaTpvBatoLLeit (i) obecnedeHne cnpaBefnvMBoOro U paBHOMO OTHOLLEHUS K YneHam; (i) obecneyeHvie
6ecnpucTpacTHOCTU B npoLecce NPUMEHEHUSI COrnacuTerbHbIX U apbutpaxHeix npoueayp ICMA; u (iii) MakcumanbHO BO3MOXHOE OrpaHuyeHue MoTeHUManbHoro pucka ans Accouuauuu B cryyvae
HEKOPPEeKTHbIX KOHCynbTauui. tOpuanyeckuin fenapTtameHT BEAET Y4eT MOMyYeHHbIX 3anpocoB W MPEeAOCTaBMNEHHbIX KOHCYMbTALMIA, 3a4acTyld C WCMONMb30OBaHWEM NpeaBapUTENbHbIX MaTepuarnos,
NonyYeHHbIX OT 3KCNepTHbIX komuteToB ICMA, Brarogaps KOTOpbIM HPUCTBI UMEIOT BO3MOXHOCTb BblA@BaThb COrNacoBaHHbIE U HENPOTUBOPEUMBbLIE KOHCYLTALIMW, OCHOBAHHbLIE HA YCTOSIBLLUENCS NPaKTUKe.
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